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Subject (िवषय): Outcome of Board Meeting held on August 13, 2024 (13 अग , 
2024 को आयोिजत बोड बैठक के प रणाम) 

Sir (महोदय), 

The Board of Directors of NBCC (India) Limited in their Board Meeting held on Tuesday, 
August 13, 2024 inter-alia considered and approved the Unaudited Financial Results 
(Standalone and Consolidated) for the quarter ended June 30, 2024. 

A signed copy of the Un-Audited Financial Results (Standalone and Consolidated) for 
the quarter ended June 30, 2024 along with Auditor's Limited Review Report thereon 
by the Statutory Auditors of the Company, are enclosed herewith at Annexure-I. 

The meeting commenced at 02:00 p.m. and concluded at 04:45 p.m.  

The aforesaid information is also available on the website of the Company at 
https://www.nbccindia.in/webEnglish/BoardMeetingNotices  

This is for information and record. 

  Thanking you, 

Yours Sincerely,                    
   For NBCC (India) Limited 

 
Deepti Gambhir 

Company Secretary 
F-4984 
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Independent Auditor's Review Report on the Quarte rly Unaudited Standalone Financial 
Results ofNBCC (India) Limited ("the Company") pursuant to the Regula tions 33 of the 
SEBI (Listing Obligation and Disclosure Requirements) Regulation 2015, as amended 

Review report 
T o the Board of Directors 
NBCC (India) Limited 

1. \X/e have reviewed the accomptmying statement o f Unaudited Standalone Finilncial Results of 
NBCC (India) Limited (" the Company"), which includes joint Operation, for the quarter ended 
June 30, 2024 ("the Stntement"), being submitted by the Company pursuant to the 
requirements of Regulations 33 of the SEBT (Listing Obligations and Disclosure 
Requirements) Regulations, 20 15, as amended ("the Listing Regtdations"). 

2. Tlus Stntement, wluch is the responsibility of the Company's Management and approved by 
the Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accountjng Sta ndard 34, "Interim Financial 
Reporting" ("Ind AS 34") prescribed under section 133 of the Companies Act, 2013 as 
amended, read with relevant ruJes issued thereunder and o ther accounting principles generally 
accepted in India and in compliance with Regulations 33 of the Listing Regulations. Our 
responsibility is to express a conclusion on the Statement base.d on our review. 

3. \'(/e conducted our review of the Statement in accordance with the Standard on Revie\v 
Engagements (SRE) 241O 'Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity' issued by the Institute of Chartered Accountants of IndIa 
(lCAI). This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the Statement is free from material miss tatement . • \ review of interim 
financial information consists of making inqu.iries, primarily of the Company's per50nnei 
responsible for fInancial and accounting matters and applying anal)'tical and o ther revie\\' 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing specified under section "143 ("1 0) of the Companies Act, ~0"13 and 
consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that nught be identified in an audit. Accordingly, we do not express an audit 
Opltllon. 

4. Based on OUI review conducted as above, nothing has come to our atten tion that causes us to 

believe that the accompanying Statement, prepared in accordance with the recognit.ion and 
measurement principles laid down in the aforesaid Indian i\ccountillg Standard (" lnd AS") 
specified under section 133 of the. Companies Act, 2013 as amended, read with relevant rules 
issued thereunder and other accounting principles generally accepted in India, ha s nor 
disclosed the information required to be disclosed in terms of Regulations 33 of the Listing 
Regulations, including the manner in which it is to be disclosed, or that it contains an)' material 
tnlsstatemcnt. 

* 

Ahmedabad . Bengaluru . Chenna i . Gurgaon . Hyderabad . Kochi . Mumbai . New Delhi 
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5. Emphasis of Matters: 

\X' e invite attention to the following matters in the notes to the Standalone Financial Results: 

(i) Note No.3 regarding the purchase of a Group Housing plot in N aya Raipur from Naya 
Raipur D evelopment Authority (NRDA) on lease in the year 2014. The Company has 
incurred a total cost of Rs. 2195.35 Lakh. The lease deed / conveyance deed shall be 
executed between the owners association/ housing society and N RDA as per the (erms of 
the development agreement. However, the construction on the said land is yet to start. 

(il) Note No. 4 regarding the non-execution of the lease deed in favour of the Company and 
other matters incidental thereto, in respect of the land at Fflridabad (Hilryana), fanning 
part of the land bank Ci:nventory) involving, in aggregate, a swn of Rs. 13,'178.41 Lakh. 

(iii) Note No.5 regarding payment by the Company to Land & Development Office, Ministry 
of I-lousing and Urban Affairs as additional prerruum for <1va iling additional ground 
coverage at Company's built up and sold project HNBCC Plaza" and incurring or o ther 
construction cost and consequential expenses thereon for project which is stuck up on 
account of sim.ilar demand of Rs. 3,224.45 Lakh, raised by Municipal Corporation of Delhi 
(Erstwhile South Delhi Municipal Corporation) in respect of additional ground coverage, 
in the year 2015. 

(iv) Note No.8 regarding developed real es tate projects in r\ lwar costing Rs. 5,787.45 Lakh up 
to June 30, 2024. The Company initia ted the sale of the project in year 20 14-15, however 
no sale could be effected. The net realisable value of the project has deteriorated, and the 
Company has made a provision of Rs. 737.33 Lrlkh towards impairment. 

(v) Notc No.9 & 10 regarding developed residential real estate project ofNRCC Green View, 
Sector- 37 D , Gurugram, which had exhibited structural cracks and related to the 
reconstruct.ion of the flats/ units to the homcbuyers/allo ttees and re fund the amount with 
interest ro them. Accordingly, during the last year to comply with the vide o rder dated 
March OS, 2024, of National Consumer Disputes Redressal Commission (NCDR C), New 
Delhi in respect of this matter, the Company had made to ta l Provision of Rs. 13,791.02 
Lakh for refund of amount paid by allottees for flats/ uni ts including interest @ 9°/0 and 
exemplary damage who did not opted for reconstruction option. The provision of Rs. 
5,356.95 Lakh had been made for reconstruct.ion of flats/units for allottces who opted for 
the reconstruction option. The unutilized provision as was created earlier for buyback of 
fla ts/units amounting to Rs. 14,832.92 Lakh had been reversed and written-down the 
inventory amounting to Rs. 14,041. 56 Lakh during the financial year 2023-24, being excess 
of carrying cost over salvage value of construction portion of unsold units/ flats as 
determined by the IBBI registered valuer. 

During the quarte r ended June 30, 2024, the Company has spent total amount of 1\.s. 
16,900.95 Lakh (Rs. 14,669.43 Lakh for buyback of fla t> / unit>, Rs. 1,935.27 Lakh against 
refund of advance received from allottee and Rs. 296.24 Lakh towards stan1p duty 
recoverable from state authorities). Company ha s written down inventory amounting to 
Its. 13,492.53 La kh excess of amount paid Rs. 14,669.43 Lakh over proportionate value of 
units / flat$ Rs. 1,176.90 Lakh (Lower of cost or net realizable value (NRV) in the quarter 
ended on J une 30. 2024 and equivalent provision of Rs. 13,492.53 Lakh as was created in 
earlier year for buyback of flats / units has been reversed. 



In addition to this, a recovery suit has been ftled in the High Court of Delh.i, "N BCC 
(India) Limited versus Ramacivil India Construction (P) Ltd." <lnd Others for recovery of 
Rs. 75,000 Lakh in [he matter of above project which is sub judice. 

(vi) Note No. 11 in respect of the demand o f Value Added r<lX including interest and penalty 
(DVAT Demand) for Rs . 40,480.01 Lakh has been set aside b), I-I on'ble Appellate Tribunal 
and remanded back for reca lculation of the said t<lX li<lbility vide its order dated November 
10, 2022. 

Our conclusion is not modifted in respect of the above matters . 

For ASA & Associates LLP 
Chartered Accountants 
Firm Registration No. 009571N / NS00006 

Parveen umar 
Partner 
Membership No. 08881 

* UDIN: 24088810BKCRBL4C>K, I----

Place: N ew Delhi 
Date: August 13, 2024 
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StJtement of Standalone Unaudi ted Fina ncial Results for the Quarter En ded on June 30"-, ..::2..::0=-2.:.4 _______ ____1 

{ In La kh 

Standalone 

Particulars 
Quarter Ended on Yea r Ended on 

30.06.2024 31.03 .2024 30.06.2023 31.03.2024 

(Unaudited) (Audited) (Unaudite d) (Audited) 

1. Income from Operations 
~~~~~~~,~~~~-----------------~.-------~-----------~-------------I~------~ _! J I Net Sa I os / I n com e fro m Op"-e:::r.::a-'-ti:o~_"n_=_s _________ . _ _f--.1"' . .::6-=-0'-'-, 71:.:8". =-34-'--+_---'2"',.9 5 ,85 7.73 1 ,.J 7,470.72 f---'--.! ,e')6,4 84 .!li. 

(b) Othe r Operating Income _,---____________ ---iI-__ 2.015.39 7,331.93 336.4 1 8.578.18 

. _____ lncom~fro'!'_9peration s (Net) 1,62,733.73 3,03,189.66 1,47,807.13 8,05,062.22 

t IC) Other Income 3,851.94 3,720.19 f---_2,736~3.. __ ~.~19:9.Q. 

-::-_T",O:.:t:.::o.:..1 l::.n:.::co=-m=e. _______ .::,, ____________ _f-~1"',6:.:6:!,5=-8=-,'-'· .6=-7'--!- 3,06,903.85 . J. , 51,543~ ___ 8J:~lB1.22 
2. Expe nses 

--.----.-~---------~------ - _.---_._--
fa; l and purcha5ed & M;]terials :onsunled I-.~~ 101.79 ___ :~~}7.49 

{bl Changes in inventories of Rei'l l EstJte Projects 1,939.43 4,255.32 969.40 . _-.2.,502~~~ 

_ (ei_ Work & Consultdney expenses 1,43,866.40 2,65, 781.57 1.3:;,999.45 7,14,122.76 

.J d \ Employee benefits expen ,es (,,707.37 6,290.47 5,313.30 _25,219::'L 

.~:L~i..n"n:c Costs 0 .23 0.35 0.34 _-..3.:9~ 
(f) Deprecialion and .il morti~at!on expense _ __ ---~~f-- SL .42 45.24 _.~:~ 

_ I!iL~Q~lc r [XpOIlS~:':... ___________________ --.:.______ 2377 77 6,5:';4c~ ____ .1. 7~891 __ _ LJ,!2~£ 

I 
Total Expenses 1,54,960.94 I 2 .8~,03{j.87 1,113,076.6-1 7,51,17S.S0 

- 3. 'p ro fi t/ (lo!.s) -trom operi.lt ions before Exceplrona l Items & ----------- -----.. -.---- ._- -_._ .. _ .. ---
11.524.73 23)P2 ~8 !~,46G Sl J'I,005 II 

~ ___ .'!~>J~_~_~ _________ . _____ ~_ ~ t .'1.. Exceptiona l ileITIS (Net ) . 9 ')65 15 -- -- ---:-- ------,gY,G 61 

'~~ 5 ~=-;'r Ofi !/ (LOS2jb.;r~~~---~- ___ -- =- 1_~,62.i~~I' =_ 14:~O~J13 ~--=-~ ~~:1b6j l __ =--=-~if.9T~ 
__ ~_2~~>- fJen sc . ___ . __________________________ ._~ 

. __ ~L.~l'rr('~~ ____ ._____ _ __ ..9,S60;39 . ____ 1~92.~!!... ___ ~,Ol~) .~~ 
(b) Deferred Tax_____ _ _ 2,962.02 (481.81) __ ~~!i.q __ ....!:c"...8J .30_ 
(r:) Taxation in respect o f ea rli er years . - {3 1~8. 1l) 

....2::.~ct Profit! (Loss) forthe period (5 - 6) 8,66-i71 -- lq,229.1.5 _~_ :6-,_3].3..6"-. ~_~.~-:-3'0-36_2 .. §-
8. Other Comprehensive Income (Net o f Tax Ex pense) _ ' .. _ 

The i1bove resu!t:> hiJJC b(' (: n f0V!('wed bY' [h e audit rortJ mi~lp.e and dPlJroVi~d by ~he board of dirccters ill :11'-';1' ie-';pcr.:l. ilJ':: Ijll! ('~ lili~~~ 

held on /\Ugdst 13, 2024. 

t The st iJ tutory CJ uditors or the <:o ll1pany 11:1\,\: carried .Jut th~ !i rn ited rEview of these stJndalone fir,ancial (e5~ 1L $ .. 1:: req'J ire-,; LInder 

l~q~\JI.ltion 33 () f tile SEn: (l.istir~g Obliga tions <Jnd Di sclosure Requ ir ements) Regu:ation.<=, 201,); as anlepdcd . The slJtutory i-wdiI:OI'$ 

have cxpres')e • .:f I r ll mQ'Jifi f~·d cOl ll.iusion . 



" 

3 The company has purchasea a Group Housi ng Plot admeasuring 30,436 SQ m, in r~aya Raipur from Naya Raipur O:2!velopmell ! 

Authority (NRDA) on lees. in the year 2014 . Company hJS incurred tota l Cost of < 2195.35 Lakh upto June 30,2024 (t· 2195.351 Jkh 

upto March 31, 2024) . As per the terms of allotment, the lease/conveyance deed shall be executed between the owr.er<; 

association/housing society and NROA once zlll the units are sold and all obligation s as per th e devei opment agreement signed 

between the company and NRDA are fulfilled. However, the construction on the saidlal'ld was kept in abeyance. The company has 

decided for development of land. Accordingly, the Building permiss ion fees and se.:u rity deposit for RWH has been deposi ted to 

the Authority to get the approval. The prel iminary fire NOC has also been obtained. Further rn;:lrket su rvey to explore th e' market 

feasibi li ty and demand at the location is being carried out for development of the plot. 

4 The company purchased a freehold plot admeasuring 16,753.99 Sqm. for group housi ng in open auction from Municipal 

Corporat ion of Faridabad (MCF) in the yea r 2013. The company has paid full considera tion and has taken the possession of land. 

Company incurred total cost of t · 13178.41 Lak h (Including provision of Stamp Duty) " P to Jun e 30,2024 (Z 13178.41 La kh upto 

March 31,2024). The company has been pursuing MCF for execution of lease deed but till date th e sa me has not been executed lor 

want of environment cl eC! rance. Th e co mpany has applied for environment clearance for which Obtaining NOC from Forest 

Department is necessary. Accord ingly, the company applied for NOC from Forest departmen t, however the sa me is denied on the 

ground that " the cri teria for cla rification of deemed forests is pending before the Hon'bl e Su preme COl,rt and Govt. of Ilaryana 'hclS 

not iden tified deem ed forests" . Compa:)y has taker, up the matter with Gcwernm ent of H3ryan a to either issue necessCiry 

instructions to Forest Department for iss uing of ;-.Joe as required for Environmental Clear~nce or refu., rJ the amount paid with 

interest to company. A meeting between NBCC and MCF Comm issioner was held on July 06, 2023 and representatio;, in this 'regu rd 

submitted vide letter dated July 07,2023 fo r early resolution ar,d requested to Mcr to provide the modd!ities of f~ rthe r sale of th e 

land par:::e l on 'as is what is where is basis' as the terms regard ing the sa me arc not mentioned in the Allo tment letter of the said 

land parcel. 

Further request has <:: Iso been sent to Commiss ioner, M CF vide IcUer dated October 31, 2023 tu conduct a joint meeting wiHl 

Forest Departmen t, M CF and NBCC offici als to resolve the long pending issue at th e earliest. In this regar ds, MCF intimated to NBCC 

vide letter dated Januiiry 0 2, 2024 Ireceived on ~ar,u ary 25, 2024) t hat there is no responsibil ity fo r granting NOC by forest 

Department and same shall be obtained a[ NBCC level. In respo nse of said letter of MC'=, NBCC has again written a letter dated 

february 06, 2024 and ernail datp.d Apri: 12, 2024 to resolve the issue on priority. Once agai n th e Cort"pany has written to MCF 

(letter dal·p.d May 30,2024) and has requested MCF to resolve th e maller of pending NOes. I\lso, requested to schedu le a meeting 

with all stakeholoje.s in order to Jrive on u solution for this long rend ing issue, respon :;e of which i: iJw3'ted. 

The i\:et RCl1 !;sablc Valuc of l hE ~ 2id IJnd Inventory had t::e teriorated i1nj the comp,lIlY has mad!:' pr .. .v i s i or~ cf ~ 1073.56 :akh 

towa rds ;n-; pairrncnt upto .~IJ(le 30,2024 n 101'3.GG lai<r. Up lO March 31, 2(24). 

5 The company has undertaken a project for construction of "Additional Shuj1p;ng cum Car P.Hki"g Glo:::k::;" in "NGCC Plaz <J' <1 : Pusllp 

Vihar, New Delhi and has paid a sum of ~ 3021.78 l akh to l and & De'Jelopment Office (l&DO), M inist,·y of Housing & Urban Affairs 

(MoHUA) in Ille year 2010 as 3dd itional premium fur avai ling addilional grollnd coverage· (FAR). However .. Iater Municipal 

Corporation of Delhi (MeD) er:;lwhile South Delhi Municipa l Corporation (SDMC), vide its letter dated lv1ay 20, 201S, whi le 

approving the buildi ng plans su bject to cornpliance of few conditions, demanded add iti onal FAR charges amo lJnting 1.0 { 3224.4? 

LiJkh. The MCq Jlso slayed the construction till the time, said amounl is paid to them, Since the company had already dl!pos:ted 

the said amount w ith l&DO, it represented th e matter to MCO as well as l&~O, at different forum s. During th f. yeclr 2021-22, 

MoHUA h ;l ~ informed th e co rnpdny that Men mayonly re~.over charges other than add itional FAP. ch2rge:;, if ilny. Mo!~lJA also 

directed M CD to ' release the sa nctionf'd building plan to c.omp~ny fit the ea rliest. However, the MCD is stiil in si~; til~ g for p<lyr.nent uf 

additional FAR of '( 3224.4.5 ~ a kh to san~ tiC'n buildl~g plan. A Joint ~eeting was' held on Jul'y 04, 2022 Wlli~'h "vas' attt.:ndeci by ad th ~ 
stakeholders (l&DO, NBCC, DOA & MCDj to deliLlerare on the is~ue. It was c.oncl ud ed thdt M CD should be entitled to such 

Additional FAR charges and the amount already paid towa rds additional FAR charges shall be re turned by l &.DO to the COnl l-l <lny sc 

that requ isi te amount demanded by MCD cOdld be paid, Cumpany has taken up th e matter with L&DO to reflJnd !hf~ SJ id amount. 

However, L&DO vide 'Ietter dated M <'Iy 22, 2023 ~Ias refused to refund the' amount paid by'the cornpflny. rOr1pa llY I :' ; l ~; ;::e~) in 
requested tu L&DO vide letter dated May 26, 2023 to se ttle the maHer as additional FAR charf;es already been depositf:d with 

l&DO and additiona l derl'land oPvlCC for l 3224.45 Lakh shall be dual chargi ng of same componen t by two different: dut h'c.liti ~5, 
fer the same purpose. Accord ingly IVIeD may be dIrected to withdraw its dema r~d and release the sancl ion pldn. FtJ~ther a meeting 

held on October 11, 2023 betwef~n l,~DO aqri management of NBCC to resolve the issue. The company has once again reiterated 

its request to L&DO in a l E' ttt~r dated April 24, 2024 to settle the mell ter. Funher, d meeting held on July 10, 2024 in the 0mC~~ of 

Additional Commission er IEngg.), Mel) wherein MCD, l.&DO and ~JI3C( officia ls wl'! re present a"d MC!:' asc;ureq ta a rw~s e Clnd 

involve their higher authority to I esoh'e the issue. 

In addition to the above, the company has incu rred a £ UIll of t 1718.84 Idkh on (onstruction of th(.> project til! June ,j0, 202·'1 I~ 

1718.84 lakh upto Mdrch 31, 20~~4). The Net r.ealisClbl2 'Jaluc umV) of tile proj2ct had deteriorated and Ihe wmpany has In:'ld(: 

provIslrm of ~ 63453 la\";h towards 100p<.Ilrmcnt upto June 30, 202 ~~~akh lipID March 31, 20 24) . any has reversed 

ImpaIrment provl<; lon of ~ Niliakh dut':np. the qual tEr ended Jun ~o:: -O'-2f\f~1'(J2 )23-24 < 9 31 iai'h) O~~~J . re(j ~ (: In Net 
t/' ~~ ~"'DIA) ~ 

~ Acc~tants ~ * ¥ • ~ 
R~allsa bl e Value as per valUJt'OII donI? by IS HI Re5Is.t~red Va l uE .~ Chartered t"'" It V~(~ 

-:.,11< * ~~-"~~",,,> 
O~LHI _ \'''' * 



6 The company has constru cted Group Housing Real Estate project at Kochi , Keral a comprising of 3, 20,2 16 Sq. ft . residential and 

4424 Sq. ft. commercial area~ The company has incurred a total cost amoun ting ~ 8728.43 lakh there on upto June 30, 7.024 (~ 
8722.60 lakh upto March 31, 2024) . The sa le in the project was on hold for want of environmental clearance IEC) and other 

necessa ry statutory approvals. However, RERA registration for the project has been received on the basis of available documents. 

The damage assessment plan has been submitted on November 23, 2022 and case was discussed in 137th SEAC (State Expert 

Appraisal Committee) meeting held on 24th and 2Sth January, 2023 for issuing th e environmental' clearance (EC). SEAC cha irm an 

and member also inspected the project site in respect of environmental clea rance (EC) on March 31, 2023.-

Based on said inspection, SEAC had asked to submit revised EIA along with damage assess ment plan through Parivesh portal. The 

revised damage assess ment plan was submitted on~ine and case was considered in 145th SEAC meeting held on June 19; 2023 . The 

minutes of 14Sth meeting was received on July 03, 2023 wherein the commi ttee has asked to provide some modification in the 

remediation plan submitted. Accordingly, the revi sed documen ts were submitted on Parivesh Portal on Ju ly 07, 2023. Th e project 

was discussed in 147th SEAC meeting held on July 21, 2023. Minutes of 147th meeting received on August 01, 2023 wherein the 

SEAC has recommended to grant Environm ental clearance for a period of 7 years . Accordingly, Company has made a total provision 

of 'f177.19 lakh during the year ended on March 31, 2024 (towards penalty and expenditure etc. required to be incurred in three 

consecu tive years on the activities as per direction from SEAC). 

Further, Mini stry of Environment, Forest and Climate Change vide OM dated January 08, 2024 announced that, Hon'ble Supreme 

Court in W.P.(C) No 1394/2023 dated January 02, 2024 titled Vanashakt i vs. Union of India, ha s stayed the operation of both the 

office memorandum dated July 07, 2021 and January 28, 2022 issued by the Ministry until further orders. As a result of thi s 

obtaining of Environmental clearance is on hold till further order. Further, the matter has been hea rd in the SEIAA meeting held on 

29th and 30th January 2024. The Authority (5EIAA) discussed the case in detail and decided to delis t the application for time being 

till further order from Hon'ble Supreme Court and informed the deta il to the Project Propon ent. 

7 The company executed a real es tate project at Jackson Gate, Agartala in the year 2009 under Joint Operations with Agar tala 

Municipal Corporation erstwhile Agarta la Municipal Council (AMC). As the company wa s unable to sell the con structed area, the 

substantial portion of the constructed area haS heen let-out to various Government Organizations. Compa ny is exploring th e 

possibilities to sel l the sa me in consu ltation with Joint Operator (AMC). The company has incurred a su m of 'f 916.961akh upto June 

30, 202~ (Z 916.96 1akh upto March 31, 2024). 

Occupancy certificate for the project has been issued by Agartala Municipal Corporiltion on January 09, 2024 and updated 

cert ificate issued on February 02, 2024 effective from November 2009. The process for obtaining "as built" drawing hJS been 

initialed. The process of compl eting RERA formalities for sa le wi ll be initiated after recei pts of "as built" drawing etc from "MC 

(Joint Operator). 

8 The com pany has executed Group Housing project in Alwar with a total cost of ~ 5787.45 Lakh upto June 30, 2024 (~ 5787.45 Lakh 

upto March 31, 2024). The su bstantial portion of the project was completed in the year 2018 . The compa ny initiated the sa le of the 

project in the year 2014-15. No sale, however, could be effected. The Net Realisable Value of the project has deteriorated and the 

company has made provision of, 737.33 lakh towards impairment upto June 30, 2024 (, 737.33 lakh upto March 31, 2024). The 

completion certificate of the project has been obtained and accordingly RERA registration/exemption has been· initiated by the 

company. Sale in the project ~ha ll be opened after receipt of necessa ry clearances from RERA. 

9 NBCC Green View. Sector - 370. Gurugram 

The company developed a residential real es tate project at NBCC Green View, Sector - 37 D, Gurugram. Company had soln 391. 

un its (255 flats, 126 EW5 and 11 shops) out of 942 ~nits and had rece ived total amount of ~ 21012.80 lakh out of which ~· 15957.58 

lakh were recognised as revenue in the previous years and ~. 4048.57 lakh were booked as adva nce from Allottees till March 31, 

20n 
In view of the advice from the committee of experts of liT Roorkee and COR! (CentrJI Ouildings Research Institu te) Roorkee and 

Panel of experts of CPWO, conSidering sa fety of the reSidents, the building was evacuated co mpletely. 

The compa ny's Board, across va rious meetings, approved a series of settlement o ffe rs : the first by refunding the total amount 

received from the allottees, the second by offering settlement amounts based on defined categories, the third by repaying th e 

received amount with 6.00% p.a. simple interest, and the fourth by settling through the reconstruction of the flats/un its. I.ater on, 

National Consumer Disputes Redressal Commission (NCDRC), New Delhi vide its order dated March OS, 2024 in the consumer 

complaint no. 1128 of 2017 has instructed th e company to refund enti re amount depOSited by th e complainants with interest @ 

9% per annum from the date of respective deposit till the date of refund and pay each set o f al lottee ~ 10.00 lakh as exemplary 

damage, within two months from order date. In view of th e above order, Ooard in its 537th meeting held on Ap.ril, 27, 2024 has 

accorded in principal approval to settle with allottees nam ed in said NCDRC Order excep t those who opted for reconstruction . 

Furth er, In response to the review petition filed by the company, NCDRC vide order dated April 16, 2024 clarified "that the 

judgment daled March OS, 2024 shi'li be applicable to all the allottees except those who had settled their dispute". 

~ 
Accordingly, com pany had recogn ised totul provisions/write OffS/Wi~~ "' """"" ~ 
2023-24, " 16965.69 lakh in FY 2022-23 and ~ 9979.83 lakh in FY 2 2£/11IlleMdr , 2024 In the s I PU> &;,e liona l 

items. There is no effect on profitability during the quarter ended on tli .~@fli4 tG % ounts of Excep I~j t~ ~ * 
* K~-"d5"",<>, 

O~LH I .'\() 



During the quarter ended June 30, 2024, the company has spent total amount of, 16900.95 lakh (, 14669.43 lakh for buyback of 

flats/ units, ~ 1935.27 lakh against refund of advance received from allottee & , 296.24 lakh towards Stamp duty recoverable from 

state authoriti es ). Company has written down inventory amo unting to ~. 13492.53 lakh excess of Amount Pa id ~. 14669.43 Lakh 

over proportionate value of units/flats { 1176.90 lakh (Lower of Cost or Net Realizable Value (NRV)) in the quarter ended on June 

30,2024 and equ ival ent Provision of ~- 13492.53 ICJkh as wa s creClted in earlier year for buyback of flats/units has been reversed 

(Refer Note 10 Exceptiona l Item). Furth er, during the quarter ended Jun e 3D, 2024, the company has spent tota l amou nt 'f ,65.18 

lakh (~. 46.68 lakh towards rental & ~ 18.50 lakh toward s co nstruction cost for reco nstruction of flats/un its) and equivalent 

Provision as was created in earlier yea r for Reconstruction of Flats/Units has been reversed (Refer Note 10 Exceptional Item), 

Legal Cases : 

A recovery suit has been filed in th e High Cou rt of Delhi. "NBCC (India) Ltd versus Ramacivillndia Construction (P) ltd. and ors. Vide 

CS (Comm.) No. 153 of 2023" for recovery on 75000.00 Lakh in the matter of NBCC Greenview Sec 370, Gu rugram, Haryana. 

AS on date, there are 20 ongoing litigations before various forum s for refund of the amount paid by homebuyers/allottees along 

with interest and other compensations and also by contractor for various claims. 

However, since the matter is sub jud ice and is pending at various forums and the costs and liabilities (if any), that may possibly be 

incurred towards additional interest and other compensations are not ascertainable as on the date, hence, no provision for the 

sa me is provided in the quarter ended on June 30, 2024. 

10 Exceptional items' t in Lakh 

Quarter Ended on Year Ended on 
Particulars 

30.06.2024 31.03.2024 30.06.2023 31.03.2024 

Provis ion for Refund of Amount Paid by AIIottees for 
Flats/ Units includ ing Inte rest as per NCDRC Order . 13,791.02 13,791.02 
(Refer Note 9) 
Provision/( Reversa I of Provision) for Expenses on 

(65.18) (5,020.18) 5,356.95 
Reconstruction of Flats/Units (Re fer Note 9) 

" 

Write down of Inven tory (Refer Note 9) 13,492 .53 1,679.81 406.92 14,041.56 

Rent to Existing AIIottees (Refer Note 9) 46.68 

Construction Cost for Reconstruction of Flats/ Un its 
18.50 

(Refer Note 9) 

Provision/( Reversal of Provision) for 1055 on Onerous 
(13,492 .53) (885.50) (406.9 2) (14,832.92) 

obligation (Buyback of Flats/Un its) (Refer Note 9) 

Exceptional item (Net) , 9,565.15 . 18,356.61 

11 In the F.Y. 2022·23, DVAT Demand of < 40480.011akh raised in earl ier years has been set aside by Hon'ble Appellate Tribunal vide 

.order dt. Navember 10, 2022, Hawever the case has been remanded back ta Ld. OHA far recalcu lation of Tax liability. Til l the 

reparting date no further demand order has been. received by Company from DVAT Department in this case. Hence, contingent 

liabi lity in the sa id case nat ascerta in able as at June 30, 2024. 

12 Figu res for the quarter ended March 31, 2024 are the ba lancing figures between ngures in respect of the year ended on March 31, 

2024 and the published figures for the nine months ended on December 31, 2023 of the Financia l Year . 

13 Comparative figures have been regrouped/ recasted/ rearranged wherever deemed necessa ry to conform to current period 

classification and negative fi gures have been shown in brackets, 

Place: New Delhi 

Date : August 13, 2024 

For and on behalf of 

NBCC (INDIA) LIMITED 

(K. P. Mahadevaswamy) 

Chai rman & Managing Director 
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Statement of Standa lone Unaudited Segment Results for the Qua rte r Ended on June 30, 2024 

~ in Lakh 

Standalone 

Particulars 
Quarter Ended on Year Ended.on 

30_06 _2024 31-03 _2024 30_06 _2023 31 _03.2024 

(Unaudited) (Audited) (Unaudited) (Audited) 

1- Segm~nt Revenue 

(a ) PMC 1,49,329.05 2,74,030.72 1,39,614.51 7,39,470.84 -
(bt Rea l Estate 2,901.82 5,622.72 J.,698.70 14,461.48 

(c) EPC 8,487.47 16,204.29 6,157.5~_ --
42,551.72 - -----------. 

Total 1,60,718.34 2,95,851 _73 f--J.,47,1170.72 _ .? , 96,~~~ -
Less: Inter Segment Revenue - - -

- --
Net Sales / Income f rom Operations 1,60,718.34 2,95,857.73 1,117,470_72 -1,96,484.04 -_._----

2_ 5egmer.t Result~ 
1---

Profit before tax and Interest 
1--------

-
(a) PMC 10,122.43 20,231.24 7,375.66 49,870.65 ______ c-

(b) Real Estate 1,054c~ - - (8,688.17) 345.95 - : (15,620.52) c--:--:'------ _.------
(c) EPC 1,060.07 1,174.79 719.42 6,143.94 --
~_ Unal located (611.94) 1,590.32 24.82 5,257.12 

-
Total 11,624_96 14,308 _18 8,466_85 4_5 ,65L1~_ -
Less: Finance Costs 0.23 0.35 0.34 2.08 

Total Profit before t ax 11,624.73 14,307 _83 8,466_51 45,649 _11 
-~ '----- ---_. - _ ._--------

3. Segment Asset s -_._--
(a )" PMC 2,98,515.29 3,39,815.80 '\,18,S43.21 3,39,81S .80 

'(b) -- f----- - c--'--'-'--
Rea l Estate 1,56,520.20 1,52,374.56 1,48,213.00 1,52,37~~ -

(c) EPC 70,592.50 71),086.49 77,352 .91 74,086.49 
-- --------'-

(ci ) Una llocated 2,71,275.95 2,77,293.50 2,60,982.83 2,77,29350 

Total Segment Assets 7,96,903.94 __ 8,43,570_ 35 8,05,091..95 8,43 ,570:~ 

4, Segment Liabil it ies - -_. 
(a) PMC 4,67,396.26 5,05,928.81 4,79,634.08 5,05,928.81 

(b) 
-1----

Rea l Estate 25,509.65 40,396.74 31,911.11 40,396 .74 _.-

c--L':) [PC 50,366.07 51,523.24 66,907.34 51,523.2~_ 
- -

(d) Unallocated 31,080.10 31,821.94 28 .. 87G.78 31,821.94 . . c_ 
Total Segment Liabilities 5,74,352 _08 6,29,670_73 6;07,329_31 6,29,670,73 

The Company has reported segment information as per Ind AS 108 "Operating Segments". The Company has identifieu 

three service line as its operating segments i.e. Project Management Consultancy (PMC), Real Estate ~nd Enginf!ering, 

Procurement & Construction (EPC). These operat ing segmenis are monrtored by the Co'npany's Gr ief Operating 

Decision Maker and strategic uecis;ons are made on t he basis of segment operat ing resu lts. 

Pla ce: New Delhi 

Date: August 13, 2024 

For and on behalf of 

NBCC (INDIAj LIMITED 
/,.&. (~ 
~: ~"orA) ( ~ 

;~~~ 6~" 
'to 11< * ~ 
\<'~ ~-,,~ ro<>'" 

O€"LHr_,,1) 
(K. P. M"hadevaswarny) 

Chairman & Man~ging Direc tor 
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Independent Audito r' s R eview R eport on the Quarterly Unaudited Consolidated 
Fina ncia l Res ults of NBCC (India) Limited pursuant to the Regulations 33 of the SEBI 
(Listing Obligation a nd Disclos ure Requirements) Regulation 2015, as am ended 

Review Report 

To the Board of Directors 
NBCC (India) Limite d 

1. \Xle have reviewed the accompanying Statement of Unaudited Consolidated Financial Rewlts 
o f NBCC (India) Limited ("the Holding Company"), which includes joint opera tions and its 
subsidiaries (the Holding Company and its sub~idiarie s together referred to as "the Group"), 
and its share of the net loss after tax and total comprehensive loss o f irs joint ventW'cs for 
the quarter ended June 30, 2024 ("the Statement"), being submitted by the Holding 
Company pursuant to the requirements of Regulations 33 o f the SEEI (Listing Obligations 
and Disclosure Requirements) Regulations, 201 5, as amended (the "Listing Regulations"). 

2. This Statement, which is the responsibility of the Holding Company's Management and 
approved by the Holding Company's Board of Directors, has been prepared in accordance 
with the recognition and measurement principles i(lid down in the Indian Accounting 
Standard 34 "Interim Financial Reporting" (,' Ind AS 34"), prescribed under Section 133 of 
the Companies Act, 2013 as amended, read with relevant rules issued thereunder ~ll1d other 
accounting principles generally accepted in India (lnd in compliance with Regulations 33 of 
the Listing Regubtions. Our responsibility is to express a conclusion on the Statement based 
on OUI reVIew. 

3. \Ve conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" , is:>ued by rhe Inst.itute of Chartered r\ ccounta nt~ of 
India (lCAl) and also considering the tequirement of Standard on Auditing (SA-GOU) on 
((Using the work of Another Auditor" including materiality. Tlus st(lndard requires that we
plan and perform the review to obtain moderate assurance as to whe.ther the statement is 
free of material miss tatement. A review of interim financial information consists of making 
inquiries, primarily of Holding Company's personnel responsible for financial and accounting 
matters and applying analytical and other revit:w procedures. (\ review is substantially less in 
scope than an audit conducted in accordance with Standards on Auditing specified under 
Section 143(10) of the Companies Act, 20 13 and consequently does no t enable liS to obtain 
assurance that we would become aware of all signi fica nt matters that nught be identi fied in 
an audit. Accordingly, we do not express an audit opituo n. 

We also performed procedures in accordance with the Circular No. CIR/CFD/ CMDl /-14/ 
2019 da ted March 29, 2019, issued by the Securities and Exchange Board of India under 
Regulation 33(8) of the Listing Regulations, to the extent applicable. 

Ahmedabad _ 8engaluru _ Chennai _ Gurgaon _ Hyderabad _ Kochi _ Mumbai _ New Delhi 



4. The Statement includes the fwancial results/financial information of the following entities: 

a) List o f Subsidiaries : 

S.No. Name of Company Extent of Holdin a 

1 NBCC Services Limited 100% 
2 I-ISCC (India) Limited 100% 
3 NBCC OWC LLC* 100% 
4 Hindusta n Steelworks Construction Limited 51% 
*Located outsIde India 

b) List of J o int Ventures : 

S. No. Name of Company Extent of H olding 
1 Real E state Development & Construction 50% 

Corporation of Raja sthan Limited 
2 N BCC-AB 50% 
3 NBCC-Ml-lG 50% 

Basis for Qualified Conclusion 

5. The statuto ty auditor of I-ISCC (India) Limited (' I-ISCC) -wholly owned subsidiar), o f the 
Company has given quali6ed conclusion on the following: 

The projects which have been completed and handed over to the Minis tries / Clients and the 
projects which have been completed but not handed over to the Ministries / Clients having 
tlssets and liabilities of Rs. 101,718. 65 Lakh (previous rear ended Rs. 11 2,878.92 Lakh) are 
pending for financial closure in the books of accounts o f i-1SCC. T he consequential impact, 
if any, arising out o f the adjus tments of assets and liabilities of such projects on the financ ial 
statements, could not be pre.sently ascertained. 

In respect of above matter, we have also given qualified opinion in our audit report on the 
Consolidated Financial Results for the preViOll$ quarter and year ended tvI!1rch 31, 2024. 

Qualified Conclusion 

6. Ba sed on our review conducted and procedures performed as stated in paragraph 3 above 
and based on the consideration of the review reports of the other auditors referred to in 
paragraph 8 below and except for the effec ts/possible effects of the matters sta ted in the 
'Basis of Qualified conclusion' paragraph above, nothing has come to our attention that 
causes us to believe that the accompanying Statement, prepared in accordance with the 
recognition and measurement principles laid down in the aforesaid Indian Accounting 
Standard (l Ind AS") specified under Section 133 of the Companies 1\c t, 20 13 as amended, 
Iead with relevant rules issued thereunder and other accounting principles generally accepted 
in India, has no t disclosed the information required to be disclosed in term s of Regulation 33 
of the Listing Regulations, including the manner 111 which it is to be disclosed, or that it 
contains any material misstatement. 



7. Emphasis of M atte rs: 

\Ve invite attention to the following matters in the notes to the Consolidated Financial Result s: 

(i) Note No.3 regarding the purchase of a Group Housing plot in Naya Ralpur from N aya 
Raipur Development Authority (NRDA) on lease in the yea r 2014. T he Holding Company 
has incurred a toml cost of Rs. 2195.35 Lakh. The lease deed/ conveyance deed shall be 
executed between the owncrs association/ housing society and N RDA as per the terms of the 
development agreement. However, the construction on the said land is yet to start. 

(ii) Note No. 4 regarding the non-execution of the lease deed in favour of the Holding 
Company and other matters incidental thereto, in rcspect of the land at Faridabad (Haryana), 
forming part of the land bank (inventory) involving, in aggregate, a sum o f Rs. 13,1 78.41 
Lakh. 

(iii) Note No.5 regarding payment by the Holding Company to Land & Development Office, 
Ministry of I-lousing and Urban Affairs as additional premium fo r availing adclitional ground 
coverage at Holding Company's built up and sold project ''N BCC Plaza" and incurring of 
other construction cost and consequentia l expenses thereon for project which is stuck up on 
account of similar demand of Rs. 3,224.45 Lakh, raised by Municipal Corporation of Delhi 
(Erstwhile South Delhi ~1unicipal Corporation) in respect of addidonal ground cove rage, in 
the year 2015. 

(iv) Note No.8 regarding developed real es tate projec t in Alwar costing Rs. 5,787.45 Lakh up to 
June 30, 2024. The Holding Company initiated the sale of the project in year 2014-1 5, 
however no sale could be effected. The net realisable value of the project deteriorflted, fl nd 
the Holding Company has made a provision ofR s. 737 .33 Lakh towa rds impairment. 

(v) Note No.9 & 10 regarding developed residential real estate project of NBCC Green Vicw, 
Sector- 37 D , G urugram, which had exhibited struc tural cracks and related to the 
reconstruction of the flats / units to the homebuyers/ allottees and refund the amount with 
interest to them. Accordingly, during the last year to comply with the vide order dated March 
05, 2024, of National ConsLuner Disputes Redressal COlrunission (NCORC), N ew Delhi in 
respect of tlus matter, the Holding Companr had made total Provision o f Rs. 13,791 .02 Lakh 
for refund of amount paid by allottees for flats/ units including interest @ 9% and 
exemplary damage who did not opted for reconstruction option. The provision of Rs . 
5,356.95 Lakh had been made fo r reconstruction of flats/units for allottees who opted for 
the reconstruction option. The unuooed provision as was created earlier [o r buyback of 
flats/units amounting to Rs. 1"" ,832.92 Lakh had been reve rsed and written-down the 
inventory amounting to Rs. 14,041.56 Lakh during the financial year 2023-24, being excess of 
cnrying cost over salvage value of construction portion of unsold units/ flat s as determined 
by the !BBI registered valuer. 

During the quarter ended June 30, 2024, the Company has spent total amount of R5. 
16,900.95 Lakh (Rs. 14,669.43 Lakh for buyback of flats/units, Rs. 1,935.27 Lakh against 
refund of advance received from allottee and Rs. 296.24 Lakh towards stamp duty 
recoverable from sta te authorities). Company has written down inventory amounting to Rs. 
13,492.53 Lakh excess of amount paid Rs. 14,669.43 Lakh over proportio nate va lue of 
units/ flats Rs. 1,176.90 Lakh (Lower of cost or net realizable value (NRV) in the <]Uilrter 
ended on June 30, 2024 and e<]uivalent provision of Rs. 13,492. 53 Lakh as was created in 
earlier year for buyback of fla ts / units has been reversed. 



In addition to tIus, a recovery suit has been filed in the High Court of De Uli, "NBCC (India) 
Limited versus Ramacivil India Construction (P) Ltd," and Others for recovery of Rs. 75,000 
Lakh in the matter o f above project wluch is sub judice. 

(vi) Note No. 11 in respect of the demand of Value Added tax including interest and penalty 
(DVAT Demand) for Rs. 40,480.01 Lakh h., been set aside by Hon'ble Appellate Tribunal 
and remanded back for recalculation of the said tax liability vide its order dated November 
10,2022. 

Our conclusion is not modified in respect of the above matters. 

In addition to above, the s ta tuto ry auditor of H SCC has g iven following E mphas is of 
M atters: 

\'('e draw attention to the following matters in the notes to the Consolidated r-·inancial 
Results: 

(a) Note no. 13 (b), regarding balance conflImation and perfonning reconciliation and 
consequentia l adjustments of balances in respect of Trade Receivables, Loans and Advances, 
Trade Payable, Earnest Money Deposit, Security Deposits, Deposits in the nature of trade 
receivables are subject to reconciliation, confumation and consequential adjustment thereof. 

(b) Note no . 13(e) regarding construction wlueh has not been commenced on leasehuld land, 
having Gross Value of Rs. 389.16 Lakh, whe reas as per the lease deed the construction was 
to be completed by April 21, 2017. The Company h<l s not paid the extension fee of Rs, 56.5'1 
Lakh plus GST @ 18~/o as demanded by Noida Authority vide their lette r d<ltcd Janu<lry 12. 
2022, for the period covering period from April 22, 201 7, to April 08, 2022, as of the date of 
th.is <ludit report. H owever, the Comp<lny has made provision of extension fee payable to 

Noida Authority as of June 30, 2024, is Rs. 8 1.28 Lakh (year ended March 31, 2024, Rs. 
78.46 Lakh). 

OUf conclusion is not modified in respect of these matters. 

8. Other M atters: 

a) The accompanying Statement includes the unaud.ited interin1 financial results / financial 
information, for which -

1. \Y/e did not review the fmancial results of -1- subsidiaries, whose unaudited interim 
financial results/ financial information reflect tota l revenues of Rs. 54,346.50 Lakh, 
total net profit after tax of Rs. 2,032. 11 Lakh and to tal comprehensive income of Rs. 
2,032.27 Lakh for the quarter ended June 30, 202-1-, as considered in the Statemenr 
which have been reviewed by other auditors. 

u. \'(le did not review the f1l1ancial results/ information of 2 joint ventures, whose 
unaudited interim financial results / fmaneial information reflect Group's share of 
loss after tax of Rs. 2.98 Lakh and total comprehensive loss of Rs. 2.98 Lakh for the 
quarter ended June 30, 2024, as considered in the Statement which have been 
reviewed by other auditors. 

The reports on the unaudited interim fmancial results / fmancial informat.ion of these 
entities have been furnished to us by the Management and our conclusion on the 
Statement, in so far as it relates to the amounts and disclosures included in respect of 



these subsidiaries and joint ventures, is based solely on the reports of such auditors 
and the procedures performed by us as stated in paragraph 3 above. 

Our conclusion is not modified in respect of these matters. 

b) The acco mpanying Statement includes the unaudited interim fmancial results/ 
financial information, in respe.ct o f 'I joint venture, whose unaudited interim 
fina ncial results/ fm ancial informatio n reflect Group's share of profit after mx o f R~ . 

1.93 Lakh and total comprehensive income of Rs. 1.93 Lakh for the qua tter ended 
June 30, 2024, as considered in the Statement. 

The unaudited interim fmancial results/ fina ncia l in fo rmat.ion have not been reviewed 
by the auditor of this joint venture and have been approved and furnished to us by 
the Management and our conclusion on rhe Statement in so far as it relates to the 
amounts and disclosures included in respect of this joint venture, is based solely on 
such unaudited interim fmancial results / fIn ancial info rmation. According to the 
information and explanations given to us b}' the Management, this unaudited interim 
fmancia l results / fmancial information is not material to the G roup. 

Our conclusion is not modified in respect of our reliance on the unaudited interim 
fmancial results/ financial informacion certified by the Management. 

c) One of the subsidiaries is located outside India whose financial statements have been 
prepared in accordance with accounting principles generally accepted in that country 
("local GAAP"). T he Holding Company1s I\1anagement has converted the interim 
fmancial sta tement o f said subsidiary from local GAr\P to accounting principles 
generally accepted in India. \Ve have reviewed these conversion adjustments 
conduc ted by the Holding Company's Management. 

Our conclusion is not modified in respect of above matter. 

d) NBCC-R.K . .Millen, Company's Jointly Controlled entity has not been considered 
for consolidation since it is not operational and there is ongoing: legal case between 
co-venturers and the Group do not control over the Joint ventme. 

Our conclusion is no t modified in respect o f above matter. 

For ASA & Associates LLP 
Chartered Accountan ts 
Firm Registrat 11 No. 009571N/N50000G 

Parveen 
Partner 
Membership No. 088810 

UDIN: 24088810BKCRBM5562 

Place: New Delhi 
Date: August 13, 2024 

* 
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Statement of Consolidated Unaudited Financial Results for the Quarter Ended on June 30, 2024 
------------~~~~~~~~~~~~~~~~~~~~~----~--~ 

~ in Lakh 

Consolidated 

Particulars 
Quarter Ended on Year Ended on 

30.06.2024 31.03.2024 30.06.2023* 31.03.2024 

(Unaudited) (Audited) (Una udited) (Audited) 

Income from Operations 

2,11,867.34 3,93,698.17 

(bl 2,548.16 8,752.01 Other Operating Income 408.26 10,425.84 

2,14,416.00 4,02,450.1.8 
5,367.51 5,136.70 

2,19,783.51 4,07,586.88 

~c-:_~I~nc~o~m~e~fr~o~m~o~p~e~ra~t~io~n~s~(~N~e~t)L-__________ ~,---=cc,~~~+_~~~~~4_-1~,~9~2,~6~0~9~.6~4~--~10~,43,263.67 
(e) Other Income 4,793.5 2 23,404.25 

-~"-~~~~~~~--~--------------1~~~~~~~~~~~~~~---~~~ 
r---,-___ -:T...:o...:ta"'I_I...:n"'co"'m...:...:e ___________________ . __ + _-= ,:::::=:.+_...:1",9:.7:..!,,,,4::03:.c'.!-.§.. _ .10,66,667.92 

r __ ::.2 ,-. _~Ex:.:!p:.e:.:n::s:::e:.s.,.-_=-:-c_,_-:-;----_,_----------f_-.----~=_::_:_ . _ _ _____ ._ 
(a) Land purchased & Materia ls cunsumed 13.81 I __ 1O_~ ____ 397.49 

_t7l Ch,lnges li1 inven tories of Real Estate Projec ts 1,939.43 4,255.32 969.110 __ 9,502..:.~ 

__ (c:) Work & Consultancy expenses 1,91,591.96+_ 3,57,891.18 l ,75,235AO . _~,34,23~~ 

.~ Employee benefi ts expcllses . 8,556.77 +- 8,306.98 __ 8,152 .43 I-_...J~&!,~ 

_yl .. _Fic_n"a_n'"·,,,-. C"o:-s_t'-s._:__--,:---:--------------~----.::1".1'-'()+.-----'1:.:..,::.'4-+ 0.67 50~ 
1--~1_-~predtl tion and amortisatio!l expense 145.03 )41.91 1211.76 530.45 

_ .lliL..J2!h er expeeses 3,150.10 7,566.59 2,536.21 1~9322~ 

____ .--'T...:o_t,a:-cI.~E:"'xc_p'-"-ns':.e'Cs:__---_:_-.,__.,__-..,_-__:--:-_:_,--__:+_-..:2;.;,0;,:5",.3,,9:..:8:.:..2::.;:0 3,78,265.3 J 1,87 ,Ol8 .?2.. ____ 9, 92~ 68. 3:~ 
3. Proiit/ (Loss) from operations before Share of Profit/ (Loss) 

f I 14,385.31 29,32157 10,384.Z9 7/1,199.57 
__ _ 0 Joint Venture, Exceptiona I!ems & Tax (1- 2) • __ • _______ . 

.. ...::c __ Share of Profi:/ (Los~l.?f Joint Venture (1.05) _ 6. Q2 (6.311 1 ~~!l..1 

5. Profit! (lOSS) from ope rations before Exceptional l~ems & Tax 
(3 + iI) 14,384.26 29.327.991 10.377.98 74,2 10.77 

- 6 Exceptional Items (Net) - 9,565.15 ! _ ____ :~ ___ ~3S~~ 
---8'1 . Profitt (toss) before Tax (5 - 6) 14,384.26 . 19,762.S4! 10,377.98 . _ . ___ -5-5f.~4.1~ 

Tax Expeose ---------.---l-----.:c=-=.f_--.::-:c-:::=Ic:--:."JL--:.--:-::-:- _ 
(d) Current Tax 375.07 _ 5,8<1 2.26 :~,lb7..28 ___ 12,(jT~.):.3 _ 

__ (I); D{~ff·! : reu T.:Jx 3.289.71 (2 /13.9<1) 1.174.68 ~ ___ 2,1 1~.J~ _ 

__ i0_ . .-I~xat ion in respect of earlier years - I 14.971 ("36_8.9_~ 
9. Net Profit/ (Loss) for the period (7 - 8) 10,'/19.4

t 
1.4,149.55 7,74,!-c02 .. __ 4_1,437,~~ 

W--Net Profit/ (Los;) Jttribu i:able to- --
~----------- _ . ..--- ------ .- ----

(J) Owners or the rJ<Jrent >- lO,462.0B 1.3 ,608.~~ ~ _ _ 0~~·Q.2 ____ ~~.?-.,?S . I ·~ _ 
___ t~_) _~~~~~~~~f! i ng Interest - __ ___ ~~I.Q.~~ 5,11. 20 227.0~_ .. _~_~2~L_~~~. _ 
_ .~1....:.._ {)1'h~~~prehen~ive Incotl1e (Netof Tax Expense) I 
(~){i) ltenls that will not be: H~cI <lssifjed to Prufit or loss --f-- (3,770.92: ~ _______ - -~. =.~--~C~i'70.9~1 

[

-. (;-)00In~ne tax reJatir.g to items 1'h<1t wi~1 not b2 reclassified to j 
__ Profit or l oss _ - _ 9'1 9'<~~ ____ . ________ . __ . _ .. _. __ ~<1~1.~ 

L (b){i) Items that will be r ecla ~5 ified to Profit or Loss (B.n) _ _ ~39·L~ _______ @2~!l ______ 64{~·33. 

I (b)(: I) Income tax relalmg !o Items that will be re rlas~A{ed to ProfIt I 3.46 (6Q.1Ri 1.61 (J62.141 
~ 01 Loss _ __ .-f 
I 12 Total Corn:rehenc;ive Itlcorne (9 I- 11) ____ 10,70~~ _ 11,506.61 . ____ 2!l.?:.~~ .. _. __ 3~-:':09 '~!~~ 

___ ~] ._. __ Tota i Cump_r~()en"ive Income ~t tri?_~.£abi~_._____ _ _______ --:_ . _ __ ... V _ _ _ • _ 

__ j1 .. ~ Ownr;r~ (J~ tn.: r>il rel1t _ _ _ ___ ._ . __ ~0,451.77_. __ 1 0,9g1..:~ ___ .~~9.12 _ _____ +_~ ~!.~3·! .89 _ 

__ ~~~t1 ClJntrol!ing !r1te~P'5 t _ 257.40 S2S.2 7 ___ 2 27 .~!~ _~. __ ~~~~._~_~. 

~I.:... P.i~ up E(~':'.i ty Silarc Capital (Fau: Value oj ( 1 pe, share ) 18,OOO.9~. 18,000.001 18,OGO.Ou .. : ____ .!:E,OOO.C?_ 
~', . Other [qu;;y . . ______________ ~ ______ __ ~ __ ,.3.,QQ,5,!i2Q3_ 

t~~i"-E~~·S.ha re (Not.Annual ized for the Quarter) _ __ --:-:-:- ___ . ______ _ 
t- (a) Bus ic (in ~) __ _ . 0.58 0.7~ ______ .~4Z 2.B 

!--(b) Diluted (in ~) > 0.58 _ 0.76 ?~ ~.73 
"'!~e:;ta!ed (I~pfer Note 12) 



2 The statutory auditors of the company have carried out the limited review of these consolidated financial results as requireci under 

Regulation 33 of the SEBI (listing Obligations and Disciosure Hequirements) Re(~ldations, 2015; as amended. The stC1lutory audi~ors 

have expressed modified conclusion. 

3 The Group has purchased a Group Housing Plot admeasuring 30,436 Sqrn. in Naya Raipur from Naya Haipur Development Autho~ity 

(NRDA) on lease in the year~ 2014. Group has incurred tota l COSl of t 2195.35 lakh upto June 30, 2024 (t 2195.35 lakh t:pto March 

31, 2024). As per the terms of allotment, the lease/conveyance deed shall be execu ted between the owners association/housing 

society and NRDA once all the units are sold and all obligations as per the development agreement signed between the NBCC and 

NRDA are fulfilled. However, the construction on the said land was kept in abeyance. The Group has decided for development of 

land. Accordingly, the Building permission fees and security deposit for RWH has been deposited to the Au thority to get the approval. 

The preliminary fire NOC has also been obtained. Further market survey to explore the market feasibility and demand at the location 

is being carried out for dev(~lopment of the plot. 

tl The Group purchased a freehold plot admeasuring·16,753.99 Sqm. for group housing in open auction from M unicipal Corporation ot 

Faridabad (MCF) in the year 2013. The Group has paid full consideration and has taken the possession of land. Group incurred totell 

cost of~' 13178.41 Lakh (Incl uding provision of Stamp Duly) up lo June 30,2024 ({ 13178.41 Lakh upro Marcil 31, 2024). The grour 
has been pursuing MCF for exeCll t ion of lease deed but till date the same has not be(~n executed for want of environment clearance. 

fhe group h;:lS applied for environment clearance for which obtaining NOC frorn Forest Department is necessa ry. Accordingly, the 

group applied for NOC from Forest depar~ment, however the same is denied on the ground tha~ "the criterin for c.larificatior. of 

deemed forests is pending before the Hon'ble Suprr:me Court ilnd Govt. of Hiuyan(J has not identified dee:ned fon~·sts". Group has 

taken up the matter wit h Government of Haryana to either issue necessary instructions lO Forest Department for i~suing of NOC as 

required for envi ronmental Clearance or refund the amount paid with interest to group. 1\ meeting between NBCC and MeF 

Commissioner was held on ...July 06, 2023 and representation in this regard submitted vide fetter dated JU!y 07, 2023 fOI early 

resolution and requested to MCF to provide th e modalities of further sale of the land parcel on 'as is what is wherE is basj~' a~ the 

terms regarding the same are not mentioned in the Allotment letter of the said land parc.el. 

Further request ha~ also been sent to Commissioner, MCF vide leiter dated October 31,2023 to conduct II joint meeting with Forest 

Department, MCF Cl nd NBCC officials to resolve the long pending issue at the earl iest . In this regards, MCF int imated tu NI3CC vide 

letter dated January 02, 2024 (rece;ved on January 25, 2024) that there is no responsibili ty for granting NOC by Forest Department: 

and same shall be obtrlined at NBCC level. In response of said letter of MCr:, NBCC has again written a letter dated February 06,2024 

and Email dated l\;:Iril12, 2024 to resolve the issue on priority. Once again the Group has written to MCF (letter dated Mt3y :'W, 202tl) 

and has requested MCF to resc,lve the matter of p~nding NOCs. Also, requested to s(hedule a meeting with all stakeholders in order 

to artve on a solut ion for this long pending issue, response of which is awaited. 

The Net Realisnble Val~e of thp said land Inventory had d~teriorated rlnd the group has Illade provision of ~ lO'l3.66 lakh towards 

impairment upto h'ne 3D, 2024 (t 107.~.66Iakh up~o March 31, 2024). 

5 The Group has undertaken a project for construction of "Additional Shopping cum Car Parki ng l3locKs" in "NBCC Plaza" ilt Pushp 

Vihar, New Delhi and has paid a sum of~' 3021.78 Lakh to Land & Development Office (l&DO), Ministry or Housing &. Urban Affai rs 

(MoHUA) in the year 2010 as additional premium for avtliling additional ground coverage (FI\R ). However, l<lt(>( Municirai 

Corporation of De!hi (MCD) erslwhile Soulh Delhi MU'licipal Corporation (SDMC), vide its letter dated May 20, 2015, while approving 

the building plans subject to compliance of few conditions, demanded <1dditional FAR charge s a'Tluunting to { 3224.45 l.i1kh. Tr.e , 
MCl) also ')tayed the construction tiJi the lime, said amount is paid to them. Since the group hac! alrefldy cieposited the said amounl 

with l&DO, it represented the matter to MCG as well as l&DO, at different forums. D;.)(ing the year 2021-22, Mol-.tUA has informed 

the group thClt MCD may only recov er chGl~ges other than additional FAR charges, if ar.y. MoHUA aJ50 direcled I\I1C O to rC!E.:;)~e the 

sanctioned bui:ding plan to group at the parliest . However, the MCD is still insisti ng for pdyment of additiorlCiI FAn of ~- ~224.4S lakh 

to s311ction building plan . ,II, Joint mcetir,g was held on July 04,2022 which was attended by all the stakeholders (1.&00, NBCC, DOt, & 

MCD) to deliber3te all rhe issue. It w as conduded that MCD sh'Ju ld be entit led to such Additional FAR charges and ~h,= amount 

already paid towards additional FAR charges shali be returned by L&DO to fhe group so that requisite amount ctF·manderi by MCO 

could lJe paid. Group has t<l~en up the matter with.l&DO to refund the said amount. However, l&DO "ide lettu dat~~d Me'y 22, 2023 

has refuser! to ref L'nd the amount raid by the group. Group has again requested to L&DO vide I~tter dated May 26, 2073 ~o sr:!ttI,: ~he 

matter as additional FAR charges already been deposited with t &00 and addition<.tl demand of MCD for ~ 3224.45 Lai<:11 ~h;.l;llJe dual 

charging of same component by two difff~rent authorit;es, for the same pUI·pose. Accordingly M CD mny he directed [() wi:-hclraw its 

demand and release the sanction plan_ Further a meeting held on October 11, 2023 betWeen L&DO ilnd man;3genle~t or NBCC to 

resolve the issue. The group has once again re!terated its request to l&DO in a letter d,lted Apri: 24, 2024 to -settie the ~attl:.'r . 

r urther, a- meet ing held on July 10, 2024 in the office ('If AdditicJnai Commissioner (Engg.), MCO VJh~rei n Me]), l&DO and fJBCC 

officia ls were present and M eD assured to apprise and involvp. their higher authority ~G resolve the isslJe. 

In addit ion to the above, the group has illcurred a sum of ~- 1718.84 J2kh on construction of the project til! June 30, 2024 (~ 1718.84 

lakh upto Man_:h 31, 2024). The Net HeCllisilbl€: Value (NRV) of the fJroject had deteriorated and the group has made provision of ~ 

634:53 lakh towards impairment upto June 3D, 2024 (Z 634.53 la - ~ March 31, 2024;. Group has reversed irnpairmeilt provisft)(l 

of ~ NIllakh during '(he qUJrter ended Ju ne 30, 2024 (r.Y. 20 _. ~SfJ{l41 <. h) on a((-oun~ of inc." r.t Healisabl,~ \/alue as per 

valuation dorIC by IBBI Hcgisterec! Valuer. 't}' <9"", /~ 'llr) ~ 

~ f~~~~ ~ ~.~i% *z , 0 * 
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6 The Group has constructed Group Housing Real Estate project at Kochi, KeraJa comprising of 3,20,216 Sq. ft. residential ami 4424 Sq. 

ft. commercial area. The group has incurred a total cost amounting~' 8728.43 lakh there on upto June 30, 2024 (~. 8722.60 lakh upto 

March 31, 2021\). The sale in the project was on hold tor want of environmental clearance (Ee) and other necessary statutory 

approvals. However, RERA registration for the project has been received on the basis of availabl e documents. The damage 

assessment plan has been submitted on November 23, 2022 and case was discussed in 137th SEAC (State Expert. Appraisal 

Committee) meeting held or; 24th and 25th January, 2023 for issuing the environmental clearance (EC). SEAC chairm.all and member 

also inspected the project site in respect of environmental clearance (Ee) on March 31, 2023. 

Based on said inspection, SEAC had asked to submit revised EIA along with damage assessment plan through Parivesh portal. The 

revised damage assessment plan was submitted online and case was considered in 145th SEAC meeting held on June 19, 2023. The 

minutes of 145th meeting was received on July 03, 2023 wherein the committee has asked to provide some· modification in the 

remediation plan submitted. Accordingly, the revised documents were submitted on Parivesh Portal on July 07, 2023. The project 

was discussed in 147th SEAC meet ing held on July 21, 2023. Minutes of 147th meeting received on August 01, 2023 wherein the SEAC 

has recommended to grant Environmental clearance for a period of 7 years. Accordingly, Group has made a total provision of ~. 

177.19 lakh during the year ended on March 31{ 2024 (towards penalty and expenditure etc. required to be incurred in three 
consecutive years on the activities as per direction from SEAC). 

Further, Ministry of Environment, Forest and Climate Change vide OM dated January 08, 2024 announced that, Hon'ble Supreme 

Court in W.P.(C) No 1394/2023 dated January 02, 2024 titled Vanashakti vs. Union of India, has stayed the operation of both th e 

office memorandum dated July 07, 2021 and January 28, 2022 issued by the Ministry until further orders. As a result of this obtaining 

of Environmental clearance is on hold till further order. Further, the matter has been heard in the S[IAA meeting held on 29th and 

30th January 2024. The Authority (SE IAA) discussed the case in detail and decided to delist the application for time being till further 

order from Hon'ble Supreme Court and informed the detail to the Project Proponent. 

7 The Group executed a real estate project at Jackson Gate, Agartala in the year 2009 under Joint Operat ions with Agartala Munici pal 

Corporation erstwhile Agadala Municipal Council (AMC). As the group was unable to sell the constructed area, the substantial 

portion of the constructed area has been let-out to various Government Organizat ions. Group is exploring the possibilities to sell the 

same in consultation with Joint Operator (AMC). The group has incurred a sum of t" 916.96 lakh upto June 30, 2024 (~. 916.96 Jakh 

upto March 31, 2024) . 

Occu pancy certificate for the project has been issued by Agartala Municipal Corporation on January 09, 2024 and updated certificate 

issued on February 02, 2024 effective from November 2009. The process for obtaining "as built" drawing has been initiated. The 

process of completing RERA formalities for sale will be initiated after receipts of "as built" drawing etc from AMC (Joint Operf1torj. 

8 The Group has exer.(Jted Group Housing project in Alwar with a lOlal cost of~' 578/.45 lakh upto June 30, 2024 (~. 5787.45 Lakh upto 

March 31, 2024) . The substantial portion of the project was completed in the year 2018. The group initiated the sale of the project in 

the year 2014 -15. No sale, however, could be effected. The Net Realisable Value of the project h()5 deteriorated and the group has 

made provision of ~ 737.33 lakh towards impairment upto June 30, 2024 (~ 737.33 lakh upto March 31, 2024). The completion 

certificate of the project has been obtained and accordingly REHA registration/exemption has been initialed by the company. Sale in 

the project shall be opened after receipt of necesstlry clearances from RERA. 

9 NBCC Green View, Sector - 370, Gurugram: 

The Group developed a residential real est()te project at NBCC Green View, Sector - 370, Gurugr()m. Group had sold 392 units (255 

flats, 126 EWS and 11 shops) out of 942 units and had received total amount of ( 21012.80 lakh out of which < 15957.58 lakh were 

recogni sed as revenue in the previous years and~' 11048.57 lakh were booked as advance from Allottees till March 31, 2022. 

In view of the advice from the committee of experts of liT Roorkee and CSR I (Central Buildings Research Institute) Roarkee and Panel 

of experts of CPWD, considering safety of the reSidents, the building was evacuated completely. 

The Parent company's Board, across various meetings, approved a series af settlement offers: the first by refunding the total amount 

received from the allattees, the second by offering settlement amounts based on defined categories, the third by repaying the 

received amount with 6.00% p.a. simple interest, and the fourth by settling through the reconstruction of the flats/uni ts. later on, 

National Consumer Disputes Redressal CommissiOn (NCDHC), New Delhi vide its order dated March 05, 2024 in the consumer 

complaint no. 1128 of 2017 has instructed the group to refund entire amount deposited by the complainants with interest @ 9% per 

annum from the date of respective deposit till the date of refund and pay each set of allottee "{ 10.00 lakh <1S exemplary damage, 

within two months from order date. In view of the above order, Board in its 537th meeting held on April, 27, 2024 hilS accorded in 

principal approval to settle with allottees named in said NCDRC Order except those who opted for reconstruction. Further, In 

response to the review petition filed by the NBCC, NCDRC vide order dated April 16, 2024 clarified "that the judgment dated March 

OS, 2024 shull be applicable to all the allottees except those who had settled their dispute". 



During the quarter ended JUne 30, 2024, the group has spent total ornount 01 < 16900.95 lakh « 14669.43 lakh for buyback of fl ats/ 

uni t s, ~ 1935.27 Jakh against refund of advance received from allottee & ~ 296.24 lakh tow<J rds Stamp duty recoverable from state 

authorities). Group has written down inventory amounting to ~ 13492.53 lakh excess of Amount Pa id ~ 14669 .43 Lakh over 

IJropor tionate value of units/fla ts ~ 1176.90 lakh (l ower of Cost or Net Healizable Value (NHV)) in the quarter ended on June 30, 2024 

and equ ivalent Provision on 13492.53 lakh as was created in earlier year for buyback of flats/units has been reversed (Refer Note 10 

Exceptional Item).Further, during the quarter ended June 30, 2024 , the group has spent total amount ~ 65 .18 lakh (~ 46.68 lakh 

towards rental & t 18.50 lakh towards construct ion cost for reconstruction of flats/units) and equivalent Provis ion as was created in 

earlier year fo r lieconstruct ion of Flats/Units has been reversed (Refer Note 10 Exceptional Item ). 

Legal Cases : 

A recovery suit has been fil ed in the High Court of Delh i, "NI3CC (India) Ltd versus Ramacivillndia Construction (P) ltd . and ors. Vide CS 

(Comm.) No. 153 of 2023" for recovery of ~ 75000.00 Lakh in the mJtter of NBCC Greenview Sec 37 0, Gu rugram, Haryana. 

As on date, there are 20 ongOing litigations before various forums for refund of the amount paid by homebuyers/aJiottees along with 

interest and other compensa lions and also by contractor for various claims. 

However, since the matter is sub judice an d is pending at various forums and the cos ts and liabilities (if any), that may possibly be 

incurred towards additional interest and other compensations are not ascertainable as on the date, hence, no provision for the same 

is provided in the quarter ended on June 3D, 2024. 

10 Exceptiona l item s: ! in Lakh 

Pa rti cu la rs 
Quarter Ended on Year Ended on 

30.06.2024 31.03. 2024 30.06.2023 31.03.2024 
Provi sion for Refund of Amount Paid by Allottees for 
Flats! Units incl ud ing Interest as per NCD RC Order - 13.791.02 - 13,791.02 
(Refer Note 9) 

Provis ion/( Reversal of Prov ision) for Expenses on 
(65.18) (5.020 18 ) 5, 356 .95 Reconstruct ion of Flats!Units (Refer Note 9) 

-

Write dow n of Inventory (Refer Note 9) 13,492.53 1.679.81 406.92 14.041.56 

Rent to Ex isting Allottees (Refer Note 9) 46 .68 - - -
Construction Cost for Reconstruction o f Flats/Uni ts 

18. 50 (Refer Note 9) 
-

Prov!sion/(Reversal of Provision) for loss on Onerous 
(13 .492.53) (885. 50) (406.92) 

., 
(14,832.92) obligation (Buybu ck of Flats/Units ) (R efel No te 9) 

Exceptional item (Net) - 9,565. 15 18,3 56 .6 1 

11 In the F.Y. 2022-23, DVAT D"emand o f ~- 40480.011akh raised in earlier years has been set asidp by Hon'ble Appellate Tribunal vide 

order dt. November 10, 2022, However the case hlJs been remanded blJck to Ld. OHA for recalcul ation of Ta~ l iability. Till the 

reporting date no further demand order has been received by grou p from OVAT Depar tmen t in this case. Hence, contingent liability 

in the said case not ascertainable as at June 30, 2024. 

12 The group has retrospectively restated its Financial Statements for the year ended March 31, 2023 and Financial Hesults quarter 

ended June 3D, 2023 in accordance wi th Inu AS 8 'Accoun t ing Policies, Changes in Accoun t ing Est imates and Errors' and Ind AS 1 

'Presentation of Financial Statements' as one of the sub~idiary, HSCC (India) Limited, has om itted to consider revenue, expenses in 

earlier ye(lf and has resta ted its Fin an cial Sta tement for the year ended March 31, 2023 and Financial Hesul ts for the Quarter ended 

June 30,2023. The restatement has resul ted in increase in revenue and expenses in earlier year. Impact of restated items of balance 

sheet and statement of profit and 1055 for the quarter ended June 30, 2023 are as under: 

{ in Lakh 

quarter Ended 
Pa rticul a rs on 

30.06.2 023 
Assets - Increase / (Decrease) -
Liabilities - Increase ! (Decrease) -

Net Sal es !Income from Operations - Increase !(Decrease) 822.50 

Work and Consu ltancy Expenses - Increase! (Decrease) 822.50 

Profit before tax - Increase !(Decrease) -

Profit after tax - Increase ! (Decrease) -
Total Comprehensive Income for the year ~ Increase / (Decrea se) -

Basic and Diluted EPS - Increase ! (Decrease) -

"'\,-S~iq~ ~,\"~,'lV,~ ~~OIA)I./. ~ 
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13 ~ Not es In respect of one of the subsidiary, HSCC (India ) lim ited :~ 

(a) There are sOllle projects which are physically closed, out of which most of the projects are handed r.ver to clienls and some of 

projects (Jre in process o f handing over. Company is making efforts for financial closure of these projects. Management does not 

foresee any material impact on financial Results. Total f1ssets/ Total Liabilities of physically closed projects is ~ 1017~8.65 :akh as at 

June 30, 2024 (March 31, 2024 -: ~ 112878 .92Iakh). 

(b) The m~jor clients of the com pany are M inistries, Government Departments, Govern ment Authorities and Public Sector Undertakings. 

The balances of the clients in the nature of Trade Receivables, loans and Advances, Earnest Money Deposit, Security Deposit ami 

Deposits in the nature of trade receivables classi fied under current and non cu rrent assets; and also the trade pa·y'ables are subject to 

confirmation, reconciliation and consequent adjustments·. The ma nagement does not expect any· Significant impact up·on .such 

reconciliat ion. 

(e) Company Property Plan ~ & Equipment.s (Rigrt~of- Use A5sets~ leasehold land) includes plots no. E-13 and E-14 at Sector -1 I'loido: - As 

per clause no. 4 of the deed the lessee i.e. HSCC (Indiol Ltd. sha ll have to erect and romplete the constrLJct;on of building on the 

demised land within the speci fied per iod of four years unless the lessor al!ows extension of timp. Company has recei ved a letter frorn 

Naida authority for payment of extension fee of ~. 56.51 lakh plus GST but the same is not yet paid. However, the Company has 

provided provision for extension fee as on Jur,c 20, 2024 is "{. 81.28 l<1k h (March 31, 2024: - ~ 78.46 lakll) as per the lease deed 

extension ch;)rges clause payable to NOIDA AIJthority (New Okhla Indu5tr ia l De'lelopment f1.utho:-it·y). 

1'1 Not es In respect of one of the Joint Venture, NBCC~ R.K Millen :-

Th e Company has won arb itration award in respet:t of disputes with JV partner M/s H.K. Mill en & Co. (I NDIA) PrivLl te Limi t·ed. The 

<Jward is par t ially realised and the am0u nt o f investment in ~V has been adjusted against it in the year 2019-20. The d~!'so tut io Jl of the 

defunct pa~tnership shall be pursued after receiving award amo unt in full. 

II, Figures for the qua rter ende.d March 31, 2024 are the balancing figures between figures in respect or the yC .. lf ended on March 31, 

2024 and tre pub l i s lh;:~d figu(es for the nine months ended on December 31, 2023 of the !" inanei.JI Year. 

J6 Compar3ti'Je figurcs have been regrouped/ recasted/ rea rranged wherever deemed necessary to conform to cu rren t p~: r ioc.l 

classi fication and ncgative figures have been shown in brack e.t s. 

* 
Place: New Delli! 

D;:lle : August 13, 202tl 

L!et- ' -

r:or and on behalf ,:,f 

~mcc (IN IJIAj LIM ITED 

(1-\. P. MJhadevasv/ar;r~) 

Chairman g Manogit1g Dir ector 



NBCC (INDIA) LIMITED 

(A Governm ent of India Ente rprise), A Navratna Company 

Regd. Address: NBCC Bhawa n, Lod hi Road, New De lhi-110003 

CIN : L74899DL1960G01003335 

Statement of Conso lidated Unaudited Segment Resul ts for the Quarter Ended on June 30, 2024 

f in Lakh 

Consolidated 

Particulars 
Quarter Ended on Year Ended on 

30.06.2024 31.03.2024 30.06.2023 ' 31.03.2024 

(Unaudited) (Audited) (Unaudited) (Audited) 

1. Segment Revenue 

(a) PMC 1,97,855.89 3,68,829.30 1,81,702.61 9,64,760.83 
(b) Real Esta te 2,901.68 5,642.90 1,698.70 14,460.92 

(c ) EPC 11,110.27 19,225.97 8,800.07 53,616.08 

Total 
.. 

2,11,867.84 3,93,698.17 1,92,201.38 10,32,837.83 

Less: Inter Segment Revenue - - - -

Net Sales / Income from Operations 2,11,867.84 3,93,698.17 1,92,201.38 10,32,837.83 

2. Segment Results 

Profit before tax and Interest 

(a) PMC 12,444.46 25,598.81 8,927.77 60,482. 15 

(b) Rea l Esta te 1,050.27 (8,685.15) 336.15 (15,622.44) 

(c) EPC 1,073.21 1,232.63 942.42 6,503.05 

(d). Unallocated (182.58) 1,618.09 172.31 4,496.47 

Total 14,385.36 19,764.38 10,378.65 55,859.23 

Less: Finance Cost s 1.10 1.54 0.67 5.07 

Total Profit before tax 14,384.26 19,762.84 10,377.98 :>5,854.16 

3. Segment Assets 

(a) PMC 6,30,637.82 7,04,249.95 7,11,960.26 7,04,249.95 

(b) Rea l Estate 1,57,744.55 1,53,601.19 1,49,445.50 1,53,601.19 

(e) EPC 
.. 

92,642.37 93,429.41 97,456.17 93,429.41 

(d) Unallocated 3,20,83 1.68 3,26,669.20 3,08,948.84 3,26,669.20 

Total Segment Assets 12,01,856.42 12,77,949.75 12,67,810.77 12,77,949.75 

4. Segment Liabilities 

(a) PMC 8,02,654.00 8,76,157.86 8,83,488.67 8,76,157.86 

(b) Rea l Estate 25,500.93 40,386.78 31,829.74 40,386.78 

(c) ErC 77,236 .28 74,894.74 90,961.15 74,894.74 

(d) Una llocated 44,526.52 45,280.85 41,353.41 45,280.85 
. Total Segment Liabilities 9,49,917.73 10,36,720.23 10,47,632.97 10,36,720.23 

*Restated (Re fer Note 12) 

The Group has repo rted segmen t information as per Ind AS 108 "Operating Segmen ts" . The Group has identified three 

serv ice line as its operating segments i.e. Project Managemen t Consu ltancy (PMC), Rea l Estate and Engineering, 

Procurement & Const ruct ion (EP C) . These operating segments are moni to red by the Group's Chief Operat ing Decision 

Maker and st rategic decisio ns are made on the bas is of segment operati ng resul ts. 

Place: New Delhi 

Date' : August 13, 2024 

For and on behalf of 
~ (~~ NBCC (INDIA) LIMITED 

tu~~\~ A . ~., ' \S *~ . \!;* ~ 
'to '1<1l. "';: "# '" 
<"~ '","-" ",,,,<> (K. P Ma hadevaswamy) 

Do l H\·" 
Chairman & Manag ing Di rector 
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